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Saudi Stock Indices 

Index Last Close 1Day% WTD% YTD% PE (TTM) 
Saudi (TASI) 12,605 -0.2 -0.2 5.3 214 
Saudi (NOMUC) 25,702 0.8 0.8 48 NA 
Energy 6,033 -0.2 -0.2 -3.0 8.0 
Materials 6,233 0.1 0.1 -1.9 42.3 
Capital Goods 12,182 14 14 22.7 19.7 
Com. & Prof. Svc 5,639 0.4 0.4 1.4 40.2 
Transportation 7,401 -0.4 -0.4 16.7 46.1 
Cons. Durables & Apparel 5,490 1.7 1.7 9:3 NA 
Consumer Services 5,880 1.5 1.5 19.0 27.7 
Media 31,519 -1.5 15 28.5 31.7 
Retailing 8,710 -0.4 -0.4 22 28.8 
Food & Staples Retailing 10,395 -0.6 -0.6 74 6.2 
Food & Beverages 6,725 -0.9 -0.9 19.9 28.8 
Health Care Equipment 13,986 -0.6 -0.6 16.3 46.5 
Pharma, Biotech & Life Science 5,645 0.8 0.8 16.2 NA 
Banks 12,925 -0.5 -0.5 5.9 14.2 
Diversified Financials 7,523 1.2 1.2 13.1 36.7 
Insurance 9,602 14 1.4 13.3 28.2 
Telecommunication 8,252 -0.4 -0.4 6.9 13.9 
Utilities 10,192 0.2 0.2 2.6 28.2 
REITs 3,581 -0.4 -0.4 -2.4 25.1 
Real Estate 3,454 0.0 0.0 13.3 NA 

| Sources: Bloomberg, Reuters, Tadawul 

Top 5 Gainers 

Company Last Close % Change Value (SAR mn) 
Saudi Arabian Amiantit Co. 29.25 10.0% 0 
Arabian Pipes Co. 174.80 9.9% 125 
Saudi Steel Pipe Co. 42.70 9.9% 172 
Saudi Paper Manufacturing Co. 57.90 9.9% 111 
AlSaif Stores for Development and 10.22 76% 98 
Investment Co. 

| Source: Tadawul 

Latest Earnings 

QNI Qeps “5 
i 9 
Company Date Period (SAR mn) Y/Y % (SAR) Cons 
ensus 

SSP 25-Feb 4Q23 57.2 420% 1.12 NA 

AMLAK 25-Feb 4Q23 8.9 -44% 0.10 NA 
HCC 25-Feb 4Q23 3.2 -86% 0.03 NA 
QACCO 21-Feb 4Q23 40.9 -23% 0.45 NA 
ETIHAD ETISALAT 20-Feb 4Q23 745.9 23% 0.97 NA 


| Source: Tadawul 


NOTES: 


(1) Prices as of last trade. Updated as of February 25, 2024 
(2) WTD: Week to Date and YTD: Year to Date 


Saudi Market Update 


TASI closed 0.2% lower at 12,605, while NOMUC increased 0.8% 
to 25,702 on Sunday. TASI traded value totaled SAR 6.6bn and 
averaged SAR 9.0bn over the last 30 days. The five most active 
stocks (by value) in TASI accounted for 11.5% of the daily traded 
value. 


MSCI Emerging Markets was closed for trading on Sunday. 


Banks decreased 0.5%, while Materials rose 0.1%. Telecom 
ended 0.4% lower. Cons. Durables & Apparel (up 1.7%) was the 
best performing sector. Among stocks, Saudi Arabian Amiantit 
Co. (2160/SAAC AB), Arabian Pipes Co. (2200/APCO AB), and 
Saudi Steel Pipe Co. (1320/SSP AB), led the gainers. 


The General Authority for Statistics (GASTAT) revealed that the 
country’s merchandise imports from GCC countries rose 2% Y/Y 
to SAR 6.91bn (USD 1.84bn) in December 2023. It added that 
the UAE was the leading exporter, accounting for 68%, or SAR 
4.7bn (USD 1.25bn) of total imports from the region, rising 6% 
Y/Y, followed by Oman whose exports to the nation grew 44% 
Y/Y to SAR 1.3bn (USD 354.77mn). (Source: Argaam) 


The Governor of the Public Investment Fund (PIF) announced 
that the fund's assets in the country exceeded 70% of its total 
assets. He added that the PIF aims to bring the value of its 
assets outside the nation to 20-25% of total assets. He further 
highlighted that the annual value of investments in the KSA runs 
between USD 30bn (SAR 112.52bn) and USD 40bn (SAR 
150.02bn) until 2025, after which it will increase to about USD 
70bn (SAR 262.54bn) annually until 2030. (Source: Argaam) 


According to Minister of Energy, The Saudi Arabian Oil 
Company (2222/ARAMCO AB) added large quantities of proven 
reserves of gas and condensate in the unconventional Jafurah 
field. The additional confirmed quantities reached 15tn standard 
cubic feet of gas, and 2bn barrels of condensate. The minister 
added that a major independent consulting company, 
specialized in authenticating resources and proven reserves, 
approved the estimates. (Source: Argaam) 

Hail Cement Co. (3001/HCC AB) reported an increase of 50% Y/Y 
in the company’s FY23 earnings to SAR 24.6mn (USD 6.56mn) 
driven by higher profit from financial investments and return 
from Murabaha deposits. Additionally, the general and 
administrative and Zakat expenses were lower. (Source: Argaam) 


Top 5 Losers 


Company Last Close %Change Value (SAR mn) 
a Investment & Development 0.14 -6.7% 2 
Savola Group 55.50 -3.7% 87 
Jadwa REIT Saudi Fund 12.64 -3.1% 2 
Saudi Research and Marketing 237.80 21% 17 
Group 

Saudi Arabian Mining Co. 49.25 -2.1% 77 


Most Active Stocks by Value (SAR mn) 


Company Last Close % Change Value (SAR mn) 
Al Rajhi Bank 89.80 -0.9% 213 
Saudi Steel Pipe Co. 42.70 9.9% 172 
The Saudi Arabian Oil Company 31.95 -0.2% 127 
Arabian Pipes Co. 174.80 9.9% 125 
SAL Saudi Logistics Services Co. 270.40 0.2% 124 


| Source: Tadawul 
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GCC Stock Indices 


Index Last Close 1 Day % WTD % YTD % PE (TTM) 
Dubai (DFM) 4,226 -0.1 -0.8 41 8.7 
Abu Dhabi (ADX) 9,280 -0.4 -1.6 -3.1 24.5 
Kuwait (KSE) 7,850 0.0 0.0 9.1 36.6 
Qatar (QE) 10,410 1.0 1.0 -3.9 12.0 
Oman (MSM) 4,578 0.2 0.2 14 12.3 
Bahrain (BSE) 2,051 0.1 0.1 4.0 78 
DJMENA Index 748 -0.2 -0.2 3.3 NA 


Source: Bloomberg, Reuters | 


Global Stock Indices 


Index Last Close 1Day% WTD% YTD% PE (TTM) 
US (S&P 500) 5,089 0.0 17 6.7 24.2 
US (NASDAQ 100) 15,997 -0.3 14 6.6 32.2 
UK (FTSE 100) 7,706 0.3 -0.1 -0.3 10.4 
Germany (DAX) 17,419 0.3 1.8 40 15.1 
France (CAC 40) 7,967 0.7 2.6 5.6 14.1 
Russia (MICEX) 3,142 0.0 -3.1 1.4 2.9 
Japan (Nikkei) 39,099 0.0 1.6 16.8 27.9 
Hong Kong (HSI) 16,726 -0.1 24 -1.9 8.8 
South Korea (KOSPI) 2,668 0.1 0.7 0.5 18.6 
China (SHCOMP) 3,005 0.6 4.8 1.0 13.8 
India (NIFTY) 22,213 0.0 0.8 22 23.0 
Brazil (IBOV) 129,419 -0.6 0.5 -3.6 94 
Turkey (BIST 100) 9,374 0.3 1.3 25.5 73 
Egypt (EGX30) 27,841 -5.0 -3.8 12.8 14.1 
MSCI Emerging Markets 1,028 -0.1 1.2 0.4 15.4 
MSCI World 3,334 0.1 1.5 52 20.6 


Source: Bloomberg, Reuters | 


Commodities Prices 


Index Last Close 1Day% WTD% YTD% 1 Year % 
Brent Crude ($/bbl) 81.6 -2.5 -2.2 5.9 -0.7 
Natural Gas ($/mmbtu) 1.6 -7.4 -0.4 -36.2 -54.9 
Gold ($/oz) 2,035 0.5 1.1 -1.3 11.7 
Silver ($/oz) 23.0 0.9 -2.0 -3.6 hale 
Platinum ($/oz) 902 0.0 -0.8 -9.1 -5.2 
Copper ($/t) 8,475 -0.3 0.8 0.1 -4.6 
Zinc ($/t) 2,367 0.9 0.4 -10.4 -22.7 
Lead ($/mt) 2,097 0.6 1.7 3.2 0.4 
Wheat ($/bu) 569 -1.8 1.8 -9.4 -27.8 
Corn ($/bu) 414 =12 “3.7 -12.3 -30.9 
Sugar ($/lb) 21.8 -1.6 -3.4 6.0 16.7 


Source: Bloomberg | 


Interest Rate Watch (3M Interbank Offer Rate, %) 


Country Last Close 1 Day Change YTD Change Spread* 
US 5.59 0.01 0.00 0.00 
Saudi Arabia 6.24 0.00 0.01 0.65 
UAE 5.34 0.09 0.01 -0.25 
Kuwait 4.31 0.00 0.00 -1.28 
Qatar 6.00 0.00 -0.25 0.41 
Bahrain 6.38 0.00 -0.14 0.79 
Source: Reuters 
NOTES: 


(1) Prices updated as of February 23, 2024 (2) WTD: Week to Date; YTD: Year to Date; 
NA: Not Applicable, *Spread = US 3M Rate - Country 3M Rate 


GCC & Global Markets Update 


* Global markets were closed for trading on Sunday. 


e Asian markets are trading mostly lower on Monday. China is 


down 0.6%, while Japan is up 0.4%. South Korea, Hong Kong, 
and India are losing 0.6%, 0.7% and 0.3%, respectively, in the 
morning session. 


UAE market was closed for trading on Sunday. GCC markets 
(excluding the UAE market) ended higher on Sunday. Qatar, 
Oman, and Bahrain advanced 1.0%, 0.2% and 0.1%, respectively. 
Kuwait was closed for trading. 


A recent report from the Investment Promotion Agency Qatar 
(Invest Qatar) and the country’s Ministry of Communications and 
Information Technology noted that Qatar's digital investments 
across key priority technologies are expected to rise to USD 
5.7bn (SAR 21.38bn) by 2026, up from USD 1.65bn (SAR 6.19bn) 
in 2022. It further highlighted Qatar's commitment to harnessing 
cutting-edge technologies for its smart country transition and 
emphasizes initiatives to capitalize on the growing global smart 
city market, projected to reach USD 7tn (SAR 26.25tn) by 2030. 
Qatar's conducive ecosystem fosters the development of 
emerging and advanced technologies. (Source: Zawya) 


The CEO of Dubai Corporation for Tourism and Commerce 
Marketing (DCTCM) highlighted that the emirate is expected to 
see a higher number of tourists this year as it aims to continue 
building on the significant momentum generated over the past 
few years. He added that Dubai received a record 17.15mn 
international visitors last year as compared to 14.36mn in 2022. 
He further stated his view that Dubai's diverse tourism offering, 
world-class infrastructure, unique lifestyle, commitment to the 
highest standards of safety, and exceptional service at all 
touchpoints, will continue to drive the upward trend in 
international visitation numbers. (Source: Zawya) 


The top official of QatarEnergy announced a new expansion of 
its liquefied natural gas production that will add a further 16mn 
tonnes per annum (mtpa) to existing expansion plans. He added 
that the additional production will increase the overall 
expansion of the North Field from 77 mtpa currently to 142 
mtpa by 2030. The company has already signed multiple supply 
deals with European and Asian partners in its massive North 
Field expansion project, which is expected to produce 126 mtpa 
of LNG by 2027. This latest expansion will require the 
construction of two LNG trains, in addition to six already 
underway for the earlier expansions. (Source: Zawya) 


e According to reports, the Egyptian government received several 


Gulf offers to develop the land of Ras Ghamila in the city of 
Sharm El-Sheikh. It added that among the bidders are a Qatari 
conglomerate affiliated with the Qatar Investment Authority 
(QIA) and a Saudi consortium affiliated with the Public 
Investment Fund (PIF). It further noted that the submission of 
offers is still open for companies interested in development 
through partnership arrangements and the winning alliance will 
be announced within two months after evaluating the submitted 
offers. (Source: Zawya) 


Coming Up 


Japan inflation rate for January (prior: 0.1% M/M, 2.6% Y/Y) will 
be announced tomorrow. (Source: Trading Economics) 


US EIA Petroleum status report on weekly change in crude oil 
inventories for the week ending February 23 (prior: 3.5mn 
barrels) will be announced on February 28. (Source: Trading 
Economics) 


US jobless claims for the week ending February 24 (prior: 201K; 
consensus: 210K) will be announced on February 29. (Source: 
Trading Economics) 
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Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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